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Highest number of vacant houses in 
England for decade
The UK government’s ‘Ministry of Housing, Communities and 
Local Government’ has revealed that the number of vacant 
residential properties across England has risen for the first time 
in a decade, by 2.6% in 2017 to 205,293. This figure represents 
0.9% of the housing stock available across the country; according 
to estate agent Savills.

Regionally, London appears to be the hotspot, with 20,237 
properties being left empty long-term in 2017, followed by 
Birmingham with 4,280 and Bradford with 3,931.

The Chief Executive of estate agent ‘HouseSimple’, Sam Mitchell, 
said that having empty housing stock on this scale, in a country 
suffering a supply crisis “…is a situation that needs to be  
addressed urgently.”

Help needed to shop around for cheaper 
mortgage deals
The City regulator, the Financial Conduct Authority (FCA) has 
stated that, with over 80% of the UK’s household liabilities 
comprising mortgage debt, it should be made easier for 
mortgage owners to shop around for lower-priced deals, 
particularly as the Bank of England is signalling a rise in interest 
rates in the near future.

Whilst the FCA acknowledges that competition in the mortgage 
market is currently “working well” for many people, it hopes that 
lenders may make their lending criteria available to other market 
lenders and that it should be made easier for borrowers to be 
able to compare mortgage brokers’ offerings.

The Executive Director of Strategy and Competition at the FCA, 
Christopher Woolard was quoted as saying: “For many the market 
is working well with high levels of consumer engagement. However, 
we believe that things could work better with more innovative tools to 
help consumers.”

Construction of luxury flats in central 
London falls in 2017
According to London Residential Research (LRR) and the high-
end estate agents London Central Portfolio (LCP), starts for 
new-build luxury flats in central London fell by 25.4% in 2017, 
compared with the previous year. LRR report that seven of the 
eleven inner London boroughs covered by its research saw 
declines; with Southwark seeing a 62% fall – despite the major 
development at Elephant & Castle – whilst Wandsworth also saw 
a decline of 42%. Altogether, the inner London boroughs have 
seen a fall of 3,810 new-build units being constructed.

LCP’s Chief Executive, Naomi Heaton, commented on this data: 
there was “a huge oversupply of over-commoditised new-build 
boxes” in London.  “An awful lot of what was built was generic and 
overpriced and they struggled to sell It.”

“For many the market is working well 
with high levels of consumer engagement. 
However, we believe that things could  
work better with more innovative tools to 
help consumers.”

Our monthly residential market review is intended to provide background to recent developments in property 
markets, as well as to give an indication of how some key issues could impact in the future.
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ENGLAND

NORTHERN IRELAND (QUARTER 1 - 2018)

SCOTLAND

WALES

EAST MIDLANDS

EAST OF ENGLAND

LONDON

NORTH EAST

NORTH WEST

SOUTH EAST

SOUTH WEST

WEST MIDLANDS REGION

YORKSHIRE AND THE HUMBER

DETACHED 
£342,722

SEMI-DETACHED 
£210,283 

TERRACED 
£180,941

FLAT / MAISONETTE 
£200,157

HOUSE PRICES 
HEADLINE STATISTICS

HOUSE PRICE INDEX (MAR 2018)* 117.6*

AVERAGE HOUSE PRICE £224,144

MONTHLY CHANGE - 0.2%

ANNUAL CHANGE 4.2%

• UK house prices grew by 4.2% in the
year to March 2018

• Scotland showed the highest annual
growth at 6.7%

• The second fastest growing region was
the East of England at 5.8%

AVERAGE MONTHLY PRICE BY 
PROPERTY TYPE – MAR 2018

*(Jan 2015 = 100)

REGION MONTHLY ANNUAL AVERAGE 
CHANGE (%) CHANGE (%) PRICE (£)

PROPERTY TYPE           ANNUAL INCREASE
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MORTGAGE ACTIVITY

• Gross mortgage lending in
March is estimated to have
been £20.5bn

• This is 2.3% lower than one
year earlier

Source: UK Finance
Release date: 26/04/2018

Source: The Land Registry / Release date: 23/05/2018
Next data release: 13/06/2018

Source: The Land Registry 
Release date: 23/05/2018
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Contains HM Land Registry data © Crown copyright 
and database right 2017. This data is licensed under 
the Open Government Licence v3.0.
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